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| Total Returns (%)

1Q26
One
Year

Three 
Years

Five 
Years

Ten
Years

BVPIX 4.16 12.29 13.68 10.93 10.82

Morningstar US 
Market TR Index

-4.18 17.90 17.99 11.02 13.79

Morningstar US 
Large Value TR 
Index

2.37 14.19 15.49 11.41 11.38
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Institutional: BVPIX

Benchmarks 

Morningstar US Market TR Index

Morningstar US Large Value TR Index (secondary)

Fund Inception

June 27, 2008

Morningstar Category

Large Value

Lipper Category

US Diversified Equity

Fund Portfolio Statistics^

# of holdings 51

P/E (trailing 12 months) 19.2x

P/S 1.9x

Median Market Cap. ($B) $64.7

Institutional 
Shares

Class Institutional

Ticker BVPIX

Cusip 34984Y302

Net Expense Ratio^^ 0.70%

Gross Expense Ratio 4.57%

Minimum Investment $5,000

The performance data quoted represents past performance. Past performance does not
guarantee future results. Performance for periods greater than one year are annualized
figures. The investment return and principal value of an investment will fluctuate so that an
investor’s shares, when redeemed, may be worth more or less than their original cost and
current performance may be lower or higher than the performance quoted. For performance
current to the most recent month-end, please call 1-855-409-2297. Performance would have
been lower without expense limitations in effect. All returns include the reinvestment of
dividend and capital gain distributions.

On 12/02/2013, a collective trust (the "Predecessor Vehicle") was converted into the
Baywood ValuePlus Fund (the “Fund”). The Predecessor Vehicle's performance to
12/2/2013 has been included for Investor Shares. For the Institutional Shares, performance
include the returns of Investor Shares prior to 5/2/2011, the commencement of operations of
Institutional Shares. The Predecessor Vehicle’s performance for shares in each class has
been adjusted to reflect the monthly deduction of fees and expenses applicable to their
respective share class of the Baywood ValuePlus Fund. The Predecessor Vehicle was not
registered as a mutual fund under the Investment Company Act of 1940, as amended
("1940 Act"), and therefore was not subject to certain investment restrictions, limitations and
diversification requirements imposed by the 1940 Act and Internal Revenue Code. If the
Predecessor Vehicle had been registered under the 1940 Act its performance may have
been different.

^^SKBA has agreed to reduce its fees and/or reimburse certain
expenses of the Fund to the extent necessary that the Fund’s total
annual operating expenses do not exceed 0.70% of its average daily net
assets. The agreements will end on January 31, 2027 unless renewed or
the Board of Trustees approves earlier terminations. SKBA is entitled to
recover waived fees and reimbursed expenses up to three years from
the year of waiver/reimbursement.
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| Ten Largest Holdings (%)

Medtronic PLC 3.8 

AT&T, Inc. 3.5 

RTX Corp. 3.2 

Kontoor Brands, Inc. 3.2 

Kinder Morgan, Inc. 3.1 

Chevron Corp. 2.9 

CME Group, Inc. 2.9 

ConocoPhillips 2.9 

NIKE, Inc. 2.8 

The Hershey Co. 2.7 

Total 31.0 

Sectors and holdings are subject to change.

| Sector Weights (%)
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